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HO LAP COLLEGE ALUMNI ASSOCATION
LR

Report of the executive committee

BITRREHEE

The Executive committee has pleasure in submitting its annual report together with the audited financial
statements for the year ended 31 December 2024.

HTZBREMARNZREREREATHTERGREEEE T WFE+ A =+—HEFE
LEFEGMBEREE -

Principal activities

EEEE

The principal activities are organizing social activites, monitoring six scholarship schemes seperately
and managing the financial activities under the constitution of the Association.

ARG R B FEAER S B AV AT 1L P 0 S IR R & RUEE) - 1L EE N ([EH%E S K B i
AEGEHE R EV BN -

Financial statements

MR

The result of the Association for the financial year ended 31 December 2024 and the state of the
Association's affair as at that date are exhibited in the annexed audited financial statements.

AEEE B IUE A = HREBNIA G % AT B IR FIE L I S i B ek o -

Executive committee

YITEEG

The following executive committee held office during the year and up to the date of this report:

TIHIANERAEARER R EEA RS 2 %% HIERVHTZ RGN A:

Chairman FE Look Kwong Chou [ Rk
Vice-chairman gl J& Chong Kai Pun H RO,
Lee Kwok Hang 2] fhy
Lo Sum Yin Lt
Secretary T Chau Kam Yuen FE IR
Lo Sum ZEAR
School Manager & ARKE Cheung Kam Hing TRERE
Treasurer GilE Kwok Yu Man L (resigned on 20.8.2024)
Lee Kwok Hang ENE (appointed on 12.9.2024)

Vice-treasurer  EI|F]#H Hui Hung Kit L



HO LAP COLLEGE ALUMNI ASSOCATION
LR

Report of the executive committee - Continued

BTEREHRES (&)

Auditor
FeTELE

The financial statements for the year were audited by Miss Chan Sze Ki, who retires and, being eligible,
offer themselves for re-appointment.

KL BRI TERBTE - &a T EERERER > WREZBHEE -

On behalf of the Executive Committee
EKPTEEG M

Chairman

i

HONG KONG,
&



HO LAP COLLEGE ALUMNI ASSOCATION
LR

STATEMENT OF COMPREHENSIVE INCOME

ELIEEE
FOR THE YEAR ENDED 31 DECEMBER 2024

BE_ENEZA=E—HIEFE

2024 2023
Note HK$ HK$
Pt AR OT) AR OT)
Revenue 3
WA
Ceremonies and activities 397,461 21,340
BAE FEEN
Scholarship income 15,339 2,500
RS
Subscription income 1,000 3,200
NG
Interest income 1,347 1,717
FLEHA
415,147 28,757
Expenditure 4 398,850 37,547
S
Net surplus / (deficit) and total comprehensive income / (expenditure)
for the year 16,297 (8,790)

AREERER [ (B518) MmO 1 (GZHH) 4888

The attached notes form an integral part of these financial statements.

b3 Rk E AR A B i Ry — B0 o



HO LAP COLLEGE ALUMNI ASSOCATION
LR

BALANCE SHEET AS AT 31 DECEMBER 2024
MBRIRP B E+ = =+—H

Current assets
TRENEE

Other receivables
H A FEUE
Deposit

fes

Bank balances
HRATIERK

Current liabilities
MEEE

Other payable
EAhEIR

Net assets
EETE

Representing:

Association's funds

R EHEE

Balance at beginning of the year

FAEET

Comprehensive income / (expenditure) for the year

AEREEEUA [ GZHY) 488

Balance at the end of the year
LGS

Signed on behalf of the Executive Committee by:
R T#TZREGREESR:

Chairman

i

2024 2023
Note HK$ HK$
Bt BEOT) A (TT)
68,260 -
- 80,000
5 218,009 186,132
286,269 266,132
(6,720) (2,880)
(6,720) (2,880)
279,549 263,252
263,252 272,042
16,297 (8,790)
279,549 263,252
Treasurer
H|JEE

The attached notes form an integral part of these financial statements.

b3 Rk E AR A B i Ry — B0 oy






HO LAP COLLEGE ALUMNI ASSOCATION
LR

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
BE_Z_UFET+_A=t+—HILFE

1 Association's Information

FEERL

Ho Lap College Alumni Association is incorporated in Hong Kong by gurantee. The

address of its registered office and principal place of business is No. 15, Tseuk Luk Street, San Po
Kong, Wong Tai Sin, Kowloon, Hong Kong. The Association is non-profit making organisation. The
principal activities are organizing social activites, monitoring seven scholarship schemes seperately
and managing the financial activities under the constitution of the Association.

AEGEP BT AR A TBIEEE M AT ETREES - SE MR & EE0E B BB & fE o

AL R Bk 1 S5 I L P B » ARG R B [F SR E R e E B ey A I 2B B R (&
FUES) - B ET (8RR S M S IR A G G ERUE B E IR -

2 Significant Principal Accounting Policies

FEEHBOR
a Basis of preparation of the financial statements

P R i L

The measurement basis used in the preparation of the financial statements is the historical cost
basis, except for certain properties and financial instruments, which are measured at revalued
amounts or fair values, as explained in their detailed accounting policies set out below.

B 7 BLLEW2E KU T E DA HEES RSN - 4RI i i DURE S A Ryat S -
HREFFBCEIINHEITBER -

The preparation of financial statements in conformity with HKFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenses. The estimates and associated assumptions
are based on historical experience and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis of making the judgments about
carrying values of assets and liabilities that are not readily apparent from other sources.

Actual results may differ from these estimates.

WU E BV H IS BB RRBEE G TR g HER - B REEHEE

JERIA G G BERI AR T E L HET - MEAHE S o s - AR B BRI A
RZHETHHE - EFEARREN THE R E IR EERACEFNTEN - AgERARAGRITEH

flist fefiak - TS 2 Gati B ERE — A GHEENAMEEGER -

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

BEAEET BRSO ETRETERT - AMEST R BAH - SiEfFEsT 2R -

BN B KRR - [BaTE G 1E % B AR BRI A RERY.



HO LAP COLLEGE ALUMNI ASSOCATION
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
BE_Z_UFET+_A=t+—HILFE

2

Significant Principal Accounting Policies - Continued

EEGHBOR (8)

b

Cash and cash equivalents
< R EY)

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks

and other financial institutions, and short-term, highly liquid investments that are readily convertible
into known amount of cash and which are subject to an insignificant risk of changes in value,
having been within three months of maturity at acquisition. Bank overdrafts that are repayable on
demand and form an integral part of the Association's cash management are also included as

a component of cash and cash equivalents for the purpose of the statement of cash flows.

<& 5 EIH H EFERH DL RO B MR = Y AT BE SR Ry AN B e

M EEEEE R EA - AR AR =8 H NEHY - SRTE S CHRIHIE R ) A g

B KR S EY)H E —(EE A -

Revenue Recognition

HERBULA

Revenue is recognized when it is probable that tha economic benefits will flow to the Association
and when th revenue can be measured reliably, on the following bases:
EEERGR ATREE IR ARG » MU SCRE T SEs a0 - U A SRS THIEE
FEWA R S R IR

(i) Members entrance fee

BHEWA

Members' entrance fee is accounted for in the financial year of receipt.

G BB AT B AR -

(i) Interest income

ISUON

Interest income is recognized as it accrues using the effective interest method.
F S SR AE 2 AR I B IR AR -



HO LAP COLLEGE ALUMNI ASSOCATION
LR

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
BE_Z_UFET+_A=t+—HILFE

2 Significant Principal Accounting Policies - Continued

EEGHBOR (8)

d Functional and presentation currency

THREFIS R &

Items included in the accounts of the Association are measured using the currency of the
primary economic environment in which the Association operates (the functional currency).
The financial statements are presented in Hong Kong Dollars ("HKD"), which is the functional
and presentational currency.

A G R B A 5 e Ay T H S DA% B e 2 i P e st Y £ SR IR IR B 2
("ThREEWE ) ) - AMBEARDUER (WERECT)") 23 0 B B AGHVTHRE RIIREN -

3 Revenue

WA
Revenue recognized during the year are as followings:
REEHERL ZWALT -
2024 2023
HK$ HK$
AT AT
Income U A
Ceremonies and activities B K SEE) 397,461 21,340
Scholarship income ZEE&UTA 15,339 2,500
Subscription income A2 & 1,000 3,200
413,800 5,700
Other revenue EAIfx A
Interest income FIJE S A 1,347 1,717
1,347 1,717
Total revenue 28U A 415,147 7,417




HO LAP COLLEGE ALUMNI ASSOCATION
LR

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
BE_Z_UFET+_A=t+—HILFE

4 Expenditure

XH

2024 2023

HK$ HK$

AT A (TT)

Activities expenses JEEIE 381,620 18,957
Bank charges $R{752H 50 -
Scholarship #%£24> 16,500 16,500
Sundries #:IE Y H 680 650
Telecommunication #EEHE FH - 1,440

398,850 37,547

5 Cash and cash equivalents

R R FEY

Cash and cash equivalents consist of cash on hand and balances with banks. Cash and cash
equivalents comprise the following statement of financial position amounts:

B R R G EEY AT ER N TR S - Be RS SEE S U N BRI R B -

2024 2023
HK$ HK$
AT AR (TT)
Cash at bank
ST <
- 294-177100-669 45,601 13,167
- 294-177100-001 32,802 47,552
- 294-177100-668 4,439 4,439
- 294-4-188750 135,167 120,974
218,009 186,132




HO LAP COLLEGE ALUMNI ASSOCATION
LR

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
BE_Z_UFET+_A=t+—HILFE

6 Fund management

ESEH

Fund comprises of general funds, comprehensive income for the year stated on balance sheet.
The Association's objective when managing funnd is to safeguard its ability to continue as a
going concern.

BN BIRNRI RGBS, FEGE - AGEEAEE T HN AR,

PRiE B AT RHEACETIRE T SR EUE S AR DLAERF Y & -

The Association manages capital by regularly monitoring its current and expected liquidity
requirements rather than using debt/equity ratio analyses.
ARG E R 5 R BB A S PR A M EOK - WA R A LA AR AT -

The Association is not subject to externally imposed capital requirements.

AEHEZHIIMRAYEHEAZK -

7 Financial risk management

B R E

Exposure to credit risk, liquidity risk, interest rate risk and currency risk arises in the normal course of
Association's business. These risks are limited by the Association's financial management policies and
practices described below.

AEGEIEFEFBETHREE. RBEE. FIRMIMNERR - AgEEE Nl BEEBeR
FIERRERIE » s SR b AN AR -

Credit Risk
EE bR

The Association's principal financial assets is bank deposits. The credit risk on the liquid funds
is limited because of the deep involvement of the management in overseeing the recovery
of the assets.

AGHIEEEE L ZREEEAERTAY IR EZIR TER - EEE N EEATRZEE
JRRAVIERE - (R E B R0 R 5 SRR ] RE MR AL AV AR B 2 A TR -

Liquidity Risk
SREE < E b

The Association's policy is to regularly monitor its liquidity to ensure that it maintains sufficient reserves
of cash and readily realizable assets to meet its liquidity requirements in the short and long terms.
ARG R EEEI G NEE R K - DR e S8 G5 - (M BN g B R &3
MBEZFEK

10



HO LAP COLLEGE ALUMNI ASSOCATION
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

BE_ENEZA=E—HIEFE

7 Financial risk management - Continued

MEBEREHE (&)

Interest Rate Risk
RS

The Association has no significant interest-bearing assets and liabilities. Cash at bank earns interest
at rates based on bank's deposit rates.

AGRAEKN S EEMRIR © RITEKATHEG S RIS B SR TR S F BARET R -

Currency Risk
SN

The Association has no significant exposure to foreign currency risk as substantially all of the
Association's transactions are denominated in Hong Kong dollars.
FRIEARGH LS RE EHLAEETIE - Wit AR IEE RHIINEER -

8 Approval of financial statements

M BB A

The financial statements were approval and authorized for issue by the Executive committee on

BB HRRER 1EZ B e A RS A -

11



HO LAP COLLEGE ALUMNI ASSOCATION

ATERRE

STATEMENT OF CHANGE IN FUND

EEBEIR

FOR THE YEAR ENDED 31 DECEMBER 2024
A HBE_E e+ A=1HIL

At 31.12.2023
AR

Income for the year
AHARAWA

Expenditure for the year

AT SZ

Deficit for the year

AHAREIE 1

At 31.12.2024
ARSI SR

Holistic
General Sze Yuen Mentoring Leadership Development Julia Young Ying Yu Hing

Fund Bursary Fund Program Scholarship Scholarship Scholarship Scholarship Total
LimkE EFE4E  SIEEES SHAA REAS 2 & EEEEE S TSI AR & Ll AR HaEd
HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$

AR OT) AT AT AT AHOD AR OT) AT AR
95,709 93,986 56,668 - (5,339) 22,228 - 263,252
399,808 - - 5,000 10,339 - - 415,147
(382,350) - - (5,000) (5,000) (2,500) (4,000) (398,850)
17,458 - - - 5,339 (2,500) (4,000) 16,297
113,167 93,986 56,668 - - 19,728 (4,000) 279,549




